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SQUASH OTAGO INCORPORATED

Statement of Financial Performance
For the Year Ended 30 September 2022

REVENUE

Affiliation Revenue
Affiliation Fees

Competition Revenue
Super Champs

NZ Masters

Dunedin Interclub Fees
Quadrangular Fees
Secondary Schools
Highlander/Head Junior Series
District Tournaments

Development Activity Revenue
Pay-2-Play
Other Coaching & Development

Grants & Sponsorship Revenue
Bendigo Valley S&C

Bendigo Valley — rent

Lion Foundation

Dunedin Interclub Sponsors
Otago Community Trust

Govt. MSD Wage Subsidy

Other Revenue
Interest

Total Revenue

2022 2021

$ $
20,342 20,425
20,342 20,425
2,280 1,560
1,450 1,088
9,647 10,045
1,332 770
222 0
500 0
1,210 4,425
16,541 17,888
391 496
344 768
735 1,264
2,000 0
1,200 0
5,000 0
1,500 1,500
27,500 27,500
6,000 2,400
43,200 31,400
2,505 2,100
2,505 2,100
83,323 73,077
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SQUASH OTAGO INCORPORATED

Statement of Financial Performance (Continued)
For the Year Ended 30 September 2022

2022 2021
$ $

EXPENDITURE
Competition Expenses
Super Champs 2,269 1,746
District Tournament Sponsorship 1,435 1,435
Interclub Costs 1,636 1,662
NZ Masters Event 3,586 2,399
NZ Senior Event 100 0
HEAD/ Highlander Junior Series 1,057 0
Pay-2-Play 514 570
Squash Balls 325 31
Quadrangular/ Triangular Competition 645 2,103
Secondary Schools Competition 295 0
Champion of Champions 47 0
Team Uniforms 3,182 496
Trophies 318 219
District Tournaments 1,194 3,672

16,503 14,233
Development Costs
Coaching 2,990 0
Coaching Courses 975 300
Asset Depreciation 139 169
Squash Development Officer 536 1,418
‘Microcourt Trailer 203 58

4,843 1,945

Administration Costs
Accountancy Costs 424 369
Advertising/AGM Costs 141 255
Bank Fees 3 3
Accident Compensation 353 324
Executive Officer Costs 57,784 53,996
Computer Expenses 95 53
Photocopying, Postage & Stationery 2,917 3,287
Insurances 975 1,559
Sundry Costs 31 43
Telephone & Tolls 722 1,056
SNZ/District Meetings 212 1,117
Rent 1,043 1,044

64,700 63,105
Total Expenditure 86,046 79,283
Net (Deficit) for the Year ($2,723) ($6,206)
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SQUASH OTAGO INCORPORATED

Statement of Movements in Equity
For the Year Ended 30 September 2022

EQUITY AT THE START OF THE YEAR

Net (Deficit) for the Year
Total Recognised Revenue and Expenses for the Year

EQUITY AT THE END OF THE YEAR

2022 2021
$ $
137,975 144,181
(2,723) (6,206)
(2,723) (6,206)
$135,252  $137,975
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SQUASH OTAGO INCORPORATED

Statement of Financial Position
As At 30 September 2022

CURRENT ASSETS

Westpac Bank — Current Account
Westpac Bank — Online Account

SBS Bank — Star Account
SBS Bank — 4-8-818667
SBS Bank — 7-2-818667
ANZ Bank — Development
Accounts Receivable
Accrued Interest

Prepayment — 2022 NZ Junior

Prepayment — Rent
GST Refund Due

NON-CURRENT ASSETS
SBS Bank — 3-8-818667
Fixed Assets

TOTAL ASSETS
CURRENT LIABILITIES
Accounts Payable

income in Advance re OCT

GST Payable
Funds Held in Trust re LPSC

TOTAL LIABILITIES
NET ASSETS

EQUITY
Equity

On Behalf of the Committee

Eid
TINA1IA AN
v

Committee Member

Notes 2022 2021

$ $
2 3,416 3,004
2 20,568 29,326
3 122 122
3 15,000 15,000
3 15,000 15,000
4 75,000 75,000
1,670 1,698
748 0
626 0
435 0
706 0
133,291 139,150
3 25,000 25,000
5 554 693
25,554 25,693
158,845 164,843
1,932 2614
6 20,625 20,625
0 2,593
7 1,036 1,036
23,593 26,868
23,593 26,868
$135,252 $137,975
135,252 137,975
$135,252 $137,975

Date:
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SQUASH OTAGO INCORPORATED

Notes to the Financial Statements
For Year Ended 30 September 2022

1. STATEMENT OF ACCOUNTING POLICIES

Reporting Entity
The financial statements presented are those of Squash Otago Incorporated, which incorporated
under Incorporated Societies Act 1908.

The financial statements are special purpose financial statements which have been prepared
according to the accounting policies detailed below.

Measurement Base

The accounting principles recognised as appropriate for the measurement and reporting of financial
performance and financial position on a historical cost basis have been followed. All transactions in
the financial statements are reported using the accrual basis of accounting and under the assumption
that the Association will continue to operate in the foreseeable future.

Specific Accounting Policies
The following specific accounting policies which materially affect the measurement of financial
performance and the financial position have been applied:

i)

vi)

Fixed Assets
Fixed Assets are recognised at cost less aggregate depreciation. Depreciation is provided on a
diminishing value basis at the rate of 15% & 20% per annum.

Receivables
Receivables are recognised at their estimated realisable value.

Goods & Services Tax
The financial statements have been prepared on a goods and services tax exclusive basis,
except for debtors and creditors which are stated inclusive of GST.

Income Tax
In accordance with Section CW44 of the Income Tax Act 2007, the entity is exempt from
Income Tax.

Revenue Recognition

Revenue is recognised at the point when it is earned, except for donations which are
recognised when it is received.

Interest revenue is recognise using the effective interest method.

Bank Accounts and Cash
Bank accounts and cash in the statement of financial position comprises bank balances

(including short term deposits) with original maturities of 90 days or less.

Changes in Accounting Policies
There have been no changes in accounting policies. All policies have been applied on bases
consistent with those in prior years.

; 9

ékuglr:tESSIONE—\LS



SQUASH OTAGO INCORPORATED

Notes to the Financial Statements (Continued)

For Year Ended 30 September 2022

2. Westpac Bank Accounts

Westpac — Current Account
Westpac — On-Line Account

3. SBS Bank Accounts

SBS - Star Account
SBS — 3-8-1818667
SBS - 4-8-1818667
SBS - 7-2-1818667

4. ANZ Term Deposit

ANZ Term Deposit Development

5. Fixed Assets

6.

Prespex Microcourt at cost
Accumulated Depreciation

Furniture
Accumulated Depreciation

Digital Camera Purchased
Accumulated Depreciation

Laptop Purchased
Accumulated Depreciation

Perspex Microcourt, trailer & gear at cost
Accumulated Depreciation

Income in Advance

Otago Community Trust — staff salary (1 Oct — 30 June)

2022 2021
$ $
3,416 3,004
20,568 29,326
23,984 32,330
2022 2021
$ $
122 122
25,000 25,000
15,000 15,000
15,000 15,000
55,122 55,122
2022 2021
$ $
75,000 75,000
75,000 75,000
2022 2021
$ $
4,633 4,633
(4,603) (4,596)
30 37
850 850
(809) (799)
M 51
444 444
(429) (425)
15 19
1,710 1,710
(1,635) (1,616)
75 94
3,840 3,840
(3,447) (3,349)
393 491
2022 2021
$ $
20,625 20,625
20,625 20,625
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SQUASH OTAGO INCORPORATED

Notes to the Financial Statements (Continued)
For Year Ended 30 September 2022

7.

8.

10.

1.

12.

Funds held in Trust
2022 2021

Funds held in Trust for LPSC 1,036 1,036
1,036 1,036

Related Party Transactions

There were no material transactions involving related parties during the year ended 30 September
2022 (2021: nil).

Capital Commitments
Squash Otago Incorporated has no capital commitments as at balance date (2021: nil).

Contingent Liabilities
Squash Otago Incorporated has no contingent liabilities as at balance date (2021: nil).

Events after balance date
There were no events since 30 September 2022 that would affect this performance report.

Covid-19 virus
The Covid virus pandemic, which resulted in a lockdown throughout New Zealand in 2020 and
2021, is not expected to have a significant impact on the future activities of the Society. -
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Independent Auditor’s Report
to the Members of Squash Otago Incorporated

Our Qualified Opinion
We have audited the financial statements of Squash Otago Incorporated (the Association) which comprise the
statement of financial position as at 30 September 2022 and the statement of financial performance and statement of

movements in equity for the year then ended, and notes to the financial statements which include a summary of
significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of our
report, the accompanying financial statements present, in all material respects, the financial position of the
Association as at 30 September 2022 and its financial performance for the year ended on that date in accordance with
the accounting policies defined in note 1 to the financial statements.

Basis for Qualified Opinion

In common with other organisations of a similar nature, control over the revenues from competition revenue prior to
being banked is limited. It was not practicable to extend our examination of such income beyond the accounting for
amounts received as shown by the accounting records of the Association, or to determine the effect of the limited control.

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Association in accordance with Professional
and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and
Assurance Standards Board and the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

Other than in our capacity as auditors we have no relationship with, or interests in, the Association.

Committee Members’ Responsibilities for the Financial Statements

The Committee members are responsible, on behalf of the Association, for the preparation and presentation of the
financial statements in accordance with the accounting policies adopted by the Association and for such internal
control as the Committee members determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements the Committee members are responsible for assessing the Association’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the Committee members either intend to liquidate the Association or to cease operations, or
have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material, if individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the External
Reporting Board website: https://xrb.govt.nz/Site/Auditing Assurance Standards/Current Standards/Page8.aspx

Emphasis of Matter — Basis of Accounting and Restriction on Distribution

We draw attention to note 1 to the financial statements which describes the basis of accounting. The financial
statements are prepared to provide an account of the financial activities of the Association during the year and as a
result may not be suitable for any other purpose. Our opinion is not modified in respect of this matter. This report is
made solely to the Association’s members as a body. Our audit work has been undertaken so that we might state to
the Association’s members those matters which we are required to state in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Association and the Association’s members, as a body, for our audit work, for this report or for the opinions we have
formed.

Pt p’{aﬁm (eaant €0l
Chartered Accountants Dunedin
22 December 2022



